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Why India's Solar EPC Sector Matters Now More Than Ever?

India has emerged as the world's third-largest renewable energy market, with solar capacity hitting 82 GW in
2023. As the nation races toward its 2030 target of 500 GW renewable capacity, the demand for solar EPC
companies in India has skyrocketed. But how do you identify reliable partners amid 400+ registered EPC
providers? Let's break down the industry landscape and spotlight key players shaping this $25 hillion
ecosystem.

Top Solar EPC Contractors Dominating India's Market
The list of solar EPC companies in India includes established giants and agile innovators. Consider these
market leaders:

Tata Power Solar: Completed 4 GW+ projects, specializing in utility-scale farms.
Adani Solar: Leverages vertical integration from panel production to grid integration.
Sterling and Wilson: Global top 5 solar EPC firm with 15 GW India portfolio.

What sets top-tier EPC firms apart? Advanced capabilities in bifacial module deployment, Al-driven O& M,
and compliance with Indias ALMM (Approved List of Models and Manufacturers) norms.

Market Trends Redefining Solar EPC in 2024

India's solar sector is evolving rapidly. Floating solar projects - like the 600 MW Omkareshwar Dam
installation - now contribute 2.7% of EPC contracts. Hybrid systems combining solar with battery storage
grew 89% Y oY, driven by states like Karnataka and Gujarat.

How to Choose the Right Solar EPC Partner?
Selecting from the list of solar EPC companies in Indiarequires evaluating three critical factors:

Technical Expertise: Can they handle floating solar or agrivoltaic designs?

Financial Stability: 78% of delayed projects involve undercapitalized EPCs.

Local Compliance: Familiarity with state-level policies like Tamil Nadu's Net Metering Regulations 2023.
Pro Tip: Always verify BIS certification and CERC approval status before signing contracts.
Q&A: Your Solar EPC Questions Answered
Q1: What services do solar EPC companiesin Indiatypically offer?

A: Full turnkey solutions covering design, procurement, construction, and commissioning of PV systems.

Q2: How do Indian EPC costs compare globally?
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A: At $0.38/Watt, India's utility-scale solar EPC costs are 19% lower than the global average.
Q3: What government policies boost solar EPC growth?

A: The PM-KUSUM scheme ($15B budget) and Basic Customs Duty exemption for advanced solar
components.
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