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Why Will Solar Module Prices Drop in India by March 2025?  

India's solar energy sector is booming, with solar module prices projected to hit historic lows by March 2025.

But what's driving this trend? Analysts attribute the decline to increased domestic manufacturing capacity,

reduced reliance on imported components, and aggressive government policies like the Production-Linked

Incentive (PLI) scheme. For instance, the average price of polycrystalline modules dropped to $0.18-$0.22 per

watt in 2024, and further reductions of 8-12% are anticipated by early 2025. This positions India as one of the

most competitive markets globally for solar installations.  

  

Key Factors Influencing Solar Panel Costs in 2025  

Several variables will shape the solar panel prices in India next year:  

  

  Local Manufacturing Growth: India aims to achieve 100 GW of annual solar manufacturing capacity by

2025, cutting import dependence by 65%.  

  Raw Material Costs: Falling polysilicon prices, down 40% since 2023, ease production expenses.  

  Policy Subsidies: The PLI scheme injects $2.4 billion into domestic manufacturing, directly lowering module

costs.  

  

Did you know? Modules from Indian manufacturers like Adani Solar are already 10-15% cheaper than

Chinese imports, thanks to reduced logistics and tariff advantages.  

  

Regional Price Variations: North vs. South India  

Prices may vary by region due to logistics and demand. Southern states like Karnataka and Tamil Nadu benefit

from higher local production, leading to rates 3-5% lower than in northern regions. However, grid connectivity

upgrades under the Green Energy Corridor project could narrow this gap by March 2025.  

  

How to Capitalize on Falling Solar Module Rates?  

For businesses planning solar projects, timing is critical. Industry leaders recommend:  

  

  Lock in orders by Q4 2024 to avoid potential supply-chain delays.  

  Compare tier-1 suppliers (e.g., Waaree, Tata Power Solar) for quality warranties and after-sales support.  

  Leverage government subsidies like the Central Financial Assistance (CFA), covering 30-40% of rooftop

installation costs.  

  

A recent case study showed a Gujarat-based textile factory slashing energy costs by 62% after switching to

locally sourced modules in early 2025.  

  

The Global Context: India vs. Southeast Asia  
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While India's solar module price in March 2025 is projected at $0.16-$0.20 per watt, Vietnam and Thailand

remain 6-8% cheaper due to export-oriented manufacturing. However, India's focus on quality certifications

(BIS/ALMM) ensures longer-term reliability--a trade-off worth considering for risk-averse buyers.  

  

Huijue Group's Solutions for the Indian Market  

As a global leader in renewable technology, Huijue Group offers tailored solar solutions:  

  

  Dual-glass bifacial modules with 25-year performance warranties.  

  AI-driven energy storage systems to maximize ROI during peak tariffs.  

  Localized manufacturing partnerships to bypass import duties.  

  

Our Hyderabad facility, operational since Q3 2024, delivers modules 20% faster than competitors while

adhering to India's stringent BIS standards.  

  

Q&A: Solar Module Pricing in 2025  

Q1: Will prices continue dropping after March 2025?  

Likely, yes. Market saturation and tech advancements (e.g., perovskite cells) could push costs below $0.15/W

by late 2025.  

  

Q2: How do Indian prices compare to China's?  

Chinese modules average $0.14-$0.17/W, but India's 40% safeguard duty minimizes cost advantages.  

  

Q3: Are thin-film modules a better investment?  

For high-temperature regions like Rajasthan, thin-film modules offer 5-7% higher efficiency despite slightly

higher upfront costs.
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